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Quarterly Newsletter / Issue April 2010

Ambassadors Message:

It gives me great pleasure to launch the first issue of the Que
terly Newsletter of the Embassy of India in the State of Qatal
Through this quarterly we will seek to convey to our friends a
contacts in Qatar, news about important political and econo
developments in India, as well as highlight important milestong
in the excellent bilateral relations that exists between our
countries. For the wide Indian expatriate community, we will bring news of
policies, regulations and events of pertinence to them. We will also cover culs
events and information on places of tourist interest.

The world and destiny of countries is changing at an unprecedented
This is particularly true of the region in which we live, which spans the GCC
South Asia. There is no longer any doubt that India is well on a trajector
become one of the peinent economic powers of the world. It will thus play
leading role in the future economic development of the region. The Governme
India seeks a symbiotic relationship with the countries of the GCC, and in par
lar Qatar, as mutual reliance on each other grows for various essential
ranging from energy and food security to human resource supply and develop
Each passing day also throws open new avenues of collaboration with Qat:
areas such as renewable energy, food security, telecommunications, IT e
services and research in cutting edge technologies. What is fortuitous is that
are very clear complementarities between the two countries which provid
array of opportunities for cooperation. | hope through this letter, to be able to |
form and educate readers about important issues, policies and developments \
can help foster further contacts and strengthen ties between India and Qatar.

We hope that you will find this newsletter of use and interest. As this i
fledgling venture, we welcome your comments and constructive suggestions
form and contents.

With best wishes,

bsdoLhon

Deepa Gopalan Wadhwa
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PM panel pegs growth at over 8% in 2010 - 11 ™

The Prime Minister O0tte néext gearoamd rainterfance of -the
sory Council, or PMEAC, has pegged desired trend growth of 4 per cent in
growth in the next  financial year 2011-12," PMEAC Chairman
(201011) at 8.2 percent as the agricul- C Rangarajan said after releasing a re-
ture sector is expected to turn around  view of the economy.
next year. It also predicted that the
country would return to 9 percent The PM& s panel alls o
growth in 201112, industrial and services sectors to con-
tinue to expand strongly through the
For the current financial year (200®), next two years. "On this basis, we are
it stuck to the Central Statistical Organi- making an initial estimate that the

sationds advanced gecomomly tvould growi by 8.2 gercemtfin 7 .

per cent though added an upward bias to 201611 and by 9 per cent in 20112,"

it. "The council expects a boundeack in  said Rangarajan.

agricultural gross domestic product in

Business Confidence Index at two -year-high

RISING BUSINESS CONFIDENCE position of the firm after six an improvement in the overal
1% months, investment climate com- economic conditions and invest
19 pared to six months back and ment climate over the next six
::'”" 4 capacity utilization level. months.
': The Business Confidence IndexThe BCI ratings rose for the

T TR Ty (BCI) ratirjg 153.8 points f_or Janu- smallest firms by a larger propof
) o ary 2010 is the highest rating sincetion when compared to the large
Business confidence in India hasratings stood at 143.7 points in formly across types of ownershig
touched a twoyear high'in January geioper 2009 and at 118.6 points which include public limited, pri
2010, according to the latest Na- i, 5,y 2009. The business confivate limited, individually owne
tional Council of ~~ Applied ECO- gence |evel in January 2010 is 7.03g public sector
nomic Research (NCAER) percent higher than the BCI rating '
MasterCard Worldwide Index of . .
Business Confidence. M October 2009. The survey reflected improve
ments in the infrastructure secto
The boost in business confidence over the last five years, with 76.
has been observed across all re-percent of respondents posting
gions in India, with the West positive change in infrastructur

The survey results, received in
December, were based on 542
responses. The index measures
business confidence on 4 indica-
tors, which include overall eco-
nomic conditions expected after
six months, expected financial

respondents revealing  positive yunications facilities.
investment environment. The sur-
vey brought out optimism about

January 2008 (154 points). Thesized firms and have risen urji

posting a maximum proportion of development, led by telecom}
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NEW DELHI : India's industrial output grew at its fastest yearyear pace in almost two decades aff ™.
16.8% in December, signaling a strong recovery but also sparking apprehensions that the government

may take cues from the RBI and start winding down some of the stimulus measures in the Budget

Highest industrial growth recorded in 20 years at 16.8%

The manufacturing sector, which constitutes around 80% of industrial output, expanded by 18.5p6 to
set the pace of growth. As a pointer to rising domestic consumption strengthening future growth,

consumer durables industries such as automobiles surged 46% and capital goods output rose by 38.8%.

The latest numbers are much higher than a revised annual rise of 11.8% in November as well as fore-
casts of around 12%. It is the highest yearyear growth registered in the index of industrial produc-
tion (1IP) since April 1995, when the new series, which uses -B2B&s base year, started. Even in the
old series of the IIP, with base year 1980, March 1990 was the only month that had ever registered
a higher growth rate, 23.8%.

Besides manufacturing, mining output grew by 9.5% in December against 2.2% a year ago, while elec:
\ tricity generation rose by 5.4% against 1.6% in the previous corresponding period. /

FDI inflows touch US$ 1.54 billion in December 2009

New Delhi : Foreign direct investment (FDI) grew to lion higher than the US$ 21.15 billion posted in the
US$ 1.54 billion in December 2009, an increase afame period in the pre-
13.2 per cent over the December 2008 level of US&eding fiscal.

1.36 billion, according to the latest bulletin issued by

the Reserve Bank of India (RBI). This makes it th€he services sector fol-
third consecutive month of yeawn-year increases in lowed by the telecommu-
EDI inflows. nications, real estate and
housing sector are seen
as preferred destinations

The February bulletin of the RBI showed that FDI o
for foreign investors.

equity inflows for the period between April and De-
cember of the current fiscal, stood at US$ 21.5 bil-

Indian IT services will soon see double -digit growth : Gartner

MUMBA I: By mid2011, the Indian informa-  sale cycles. During the slowdown, deal closure
tion technology services sector will be back to time had gone up by a few months but are now
growth in doubledigits, according to research back in the range of three to five months. For

COMMERCIAL & ECONOMIC DEVELOPMENTS IN INDIA
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and advisory agency, Gartner. instance, we had a call from a client in Europe

who were asking for at least 100 people in the"
The sector may not touch the 3@0 per cent next two months. They wanted to close the IT spending
growth rates it witnessed before the slow- deal as soon as possible," he says. to show

i 4.6% growth

as it nears calendar year 2011, says IT spending, too, is expected to reach $3. fom 2009
Partha lyengar, regional research head and Vidgllion in 2010fi a 4.6 per cent increase from®, '
-President, Gartner India. 2009, according to a new Gartner report.

Although  modest, this projected growth
lyengar says while IT budgets would be flat forrepresents a  significant improvement from
some time in 2010, there is a sense of urgency2009, when worldwide IT spending declined
among clients to increase their cost efficiencies4.6 per cent
and hence a push towards outsourcing and off .
v shoring. "This is also evident in the closure of ,
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20 Indian banks in top 500 global banking list

They may not be bankers to the world yet, but Indian banks have clearly 4e s\t
their eyes on that. In a year that saw the worst recession for the global bahk
ing industry with several big daddies collapsing, resilient Indian banks have im-
proved their brand value rapidly. There are 20 Indian banks in the Brand Fi-
nance® Global Banking 500, an annual international ranking Hyalskd i
Brand Finance Plc, this year.

The State Bank of India (SBI) became the first Indian bank to break into trie
worl dés Top 50 Ilist, according to 't
retain its top slot for the third year in a row. :

EThe study, used discounted cash flow methodology to arrive at a net present value (NPV) of the trademark ar
tassociated intellectual property: the brand valiue
i$1,448 million in 2009 helping it grab the 36tih
i joined it in the Top 100 list with a 130% jump in its brand value at $2,164 million. :

EOther big gainers in brand value include IDBI Bank (190%), Bank of Baroda (162%) and Union Banlé' of Ir
i (148%). The cumulative brand value of 20 Indian banks stood at $13,053 million. The 15 Indian banks that figu

Eln |l ast yeards |list saw a whopping 130% rise in; t

EThe number of Indian banks in the global list had more than tripled last year to 19 from six in 2007. Diffe:rentia
: tion through strong brand and customer base value is becoming a key economic lever for Indian banks. 'Eh|s is
\true in financial services as in consumer products.

h o
. .
N mEEEEEEEEEEEEEEEEEEEEEEEEEE SR EEEEEEEASEESEEEEEEEEASEESEASASESSSASEESESSASSSSSASSSSSSSASSSSSASSSSSSASSSSSASSESSEESESsEEsEEsssEsEssssssssssne®

A study ranked India on top in the global project finance
market in 2009, ahead of Australia, Spain and the US.

The study, by Project Finance International (PFI), a source of global project

finance intelligence and a Thomson Reuters publication, said the main market
for project finance (PF) in 2009 was the domestic Indian market, which raised
PROIECT $30 billion (Rs 1.38 lakh crore), accounting for 21.5 per cent of the global pro-

ERNaTioNaL  ject finance market. This was up from $19 billion in 2008.

Also, for the first time, investment bank SBI Capital Markets, a subsidiary of
State Bank of India, topped the global loan chart, ahead of top French, British and US banks. Three
French banks followed: Calyon, BNP Paribas and Societe Generale.
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0The gl obal project finance mar ¥nkedprojects sughra® pped UL
social infrastructure and renewable and by the fact that 20 per cent of the market is in India, which
surged to become the biggest and busiest market last year, toppling Australia from the previous

yeards top position, 6 said PFI in its study.

It was not only SBI Capital Markets, which was gaining attention in the loan market. Among other
domestic loan arrangers, IDBI Bank was ranked second, Infrastructure Development Finance Com-

pany (IDFC) was ranked third and Axis Bank fourth in the A%aaific region.

The power sector continued to dominate lending and generated a record volume. More than $22.3
-billion loans in 53 transactions in the sector were signed globally during the year, accounting*

almost 40 per cent of the entire PF market.
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The 6F' Republic
Day of India was
celebrated in
Doha (Qatar)
with the Ambas-
sador, Smt.
Deepa Gopalan
Wadhwa, hoist-

' ing the national
flag at the new premises of the
Embassy of India at 07:30 AM.
The message of Honourable
President of India was read out
by the Ambassador followed by
the National Anthem.

Children of the local Indian
Schools sang patriotic songs.
| I
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61st Republic Day of India \I
|

In the evening a recep- joined by the Qatari La-
tion was hosted by the  bour Minister and Ambas-|
Ambassador at Ramada sadors from various coun-y
Hotel. Qatari Minister of tries cut a cake, as a markI
Labour, Dr. Sultan bin of celebration.

Hassan bin Dhabit al |
Dossari accompanied by The Indian Cultural Centrd
the Chief of Protocol, also organised a cultural |
attended the reception  programme on 29 Janu-
on behalf of the Qatari  ary, 2010 at Doha Cinema
Government. in association with variousl
Indian sociecultural or-
ganizations and Indian
schools in Qatar to cele-
brate the Republic Day.

|
|
|
|
|
|
|
In addition to that a large I
number of members of l
diplomatic Corps and |
Indian and Qatari digni- |
tarie_s came for the re- I
ception. Ambassador

/
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' CBSE examination.

The Vishwa Hindi Diwas or World Hindi Day was observed
by the Embassy on January 10, 2010. A function was held at
the Indian Cultural Centre. Ambassador, Deepa Gopalan
Wadhwa, was the Chief Guest and she read out the mes-
sage of the Prime Minister of India. A large number of stu-
dents from the local Indian Schools participated.

An elocution competition was organized for students where
they were required to speak on various topics like effect of
Internet,importance of sports and the importance of Hindi

as a common platform for all Indians. Prizes were distribtitetthe winners of the com-
petition and meritorious students who scored highest marks in Hindi language in the last

Vishwa Hindi Diwas




