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COMMERCIAL & ECONOMIC DEVELOPMENTS IN INDIA  

Indian Software and IT players expected to feature in 
IBM's $20 billion (Rs.93,660 crore) acquisition drive  

International Business Machines Corp. (IBM) is looking 

for viable investments in India and globally in its ambi-

tion to double its earnings in five year time period 

through expansion in new and emerging economies, 

with a focus on software and  services. The company 

has an estimated $20 billion, about Rs 93,660 crore 

worth of  investment funding that it intends to use in 

the expected Indian and global acquisitions. 

 

IBMõs CEO had earlier laid out the companyõs strategic plan that included acquisition-led 

growth at its investor get together in May. Craig B. Hayman, IBM software Group general 

manager, said the company is being very acquisitive and is keen on companies that might 

have viable investment propositions for it. He was speaking in Mumbai during the integra-

tion of employees from Sterling Commerce with IBM as it had earlier acquired the com-

pany from AT&T Inc. for $1.4 billion in cash. This acquisition was part of continued invest-

ment acquisition plan aimed at expanding IBMõs portfolio of software for companies in 

financial services, manufacturing and retail. 

 

In May, IBM CEO, Palmisano said the company plans to spend $20 billion on acquisitions 

over the next five years with IBMõs operating earnings expected to rise by at least $20 per 

share from $11.35 or more in 2010. IBMõs software group generated around $21 billion of 

its total revenue of $95 billion for the year ended December, 31st. 

 

Even so, the companyõs Software segment general manager, Mr. Hayman, did not disclose 

whether IBM was currently looking at any particular Indian company as a possible acquisi-

tion, but pundits believe that companies with propriety software products that target 

small and medium enterprises might be possible acquisition targets for IBM. 
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Per capita income rises by 10.5  

Boeing to establish aircraft maintenance base in Maharashtra 
with investment worth $100 million  
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In an investment plan worth $100 million 

(approximately Rs.500 crore), the Boeing Company 

plans to establish an aircraft maintenance base in    

Maharashtra, India. The Maharashtra Airport Develop-

ment Company Ltd (MADC) will lease 50 acres of 

land in the special economic zones (SEZ) situated near 

the Nagpur Airport to Air India (AI) for the establish-

ment of the Aircraft maintenance base.  

 

 

 

 

 

 

April industrial output zooms 17.6%  

The average income of Indians has grown by 10.5% to Rs 

44,345 in 2009-10 as against Rs 40,141 in 2008-09, at the 

current price.  

The average income at the current price, which is also 

termed as per capita income, rose higher than GDP at fixed 

price because of inflation, which almost get added to the 

economic growth rate at fixed price (2004-05 price).  

The countryõs industrial output grew by 17.6 per cent in 

April The manufacturing sector that accounts for 80 per 

cent of the index of industrial production (IIP) grew 19.4 

per cent in April, as against 0.4 per cent a year-ago,     

according to official data released on Friday.  

 

Capital goods production grew by 72.8 per cent against a 

contraction of 5.9 per cent a year -ago, reflecting higher 

investment by corporations as they expand capacities to 

meet rising demand. 

 

Consumer durables output continued to grow at a fast pace of 37 per cent, mirroring 

higher purchase of goods such as televisions and refrigerators.  
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'India can become global competency centre for cloud services'  

 

 

GDP growth at 7.4 per cent  

According to the estimates by the Ministry 

of Statistics and Programme Implementa-

tion, the Indian economy has registered a 

growth of 7.4 per cent in 2009-10, with 

8.6 per cent year-on-year (y-o-y) growth 

in its fourth quarter. The growth is driven 

by robust performance of the manufactur-

ing sector on the back of government and 

consumer spending. GDP growth rate of 

7.4 per cent in 2009-10 has exceeded the 

government forecast of 7.2 per cent for 

the full year. 

 

According to government data, the manu-

facturing sector witnessed a growth of 

16.3 per cent in January-March 2010, from 

a year earlier. The farm output rose at an 

annual rate of 0.7 per cent during the 

quarter on the back of a good winter har-

vest. The expansion in the March quarter 

was driven by government spending, 

manufacturing and services.  

 

The government estimates the economy 

to grow at a rate of 8.5 per cent in 2010-

11 driven by better farm output and a 

global recovery 

Economy 

estimated to 

grow at a 

rate of 8.5%  

Betting big on India's ability to emerge as global competency hub for cloud 

services, Microsoft on Thursday announced a line up of partners who will 

build applications, and train professionals on its cloud-computing platform 

Windows Azure.  
 

òIndia will not only see a surge in consumption of cloud services, driving 

growth in domestic IT usage but companies all over the world will look to India to support 

their transition to cloud computing,ó the Microsoft Chief Executive Officer, Mr. Steve Ballmer, 

said.  

 

Microsoft has partnered with IT training firm NIIT, which will train over one lakh students on 

Windows Azure in the next three years. IT major Cognizant, on the other hand, will develop 

solutions based on Azure to help its clients implement, migrate and manage their applications 

on the cloud.  

 

Another partner CDC Software ð an enterprise software and services applications provider ð 

has announced the global roll out of its flagship product ôCDC Respond' (a complaint and feed-

back management application for banking and government sectors) on the Windows Azure 

platform.  

 

The announcements are in addition to over 4,000 applications that have already been built on 

the Windows Azure platform by India. Companies such as Wipro, Infosys, TCS, HCL       

Technologies and Mahindra Satyam have been developing applications and solutions across ver-

ticals such as healthcare, banking and manufacturing, for local and global markets.  

 

òIndia has been developing very nicely, in terms of consumption of PCs and smart phones, and 

IP protection,ó Mr. Ballmer pointed out.  
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 Exports rise 36.2 per cent in April 2010  

Indiaõs exports registered a growth of 36.2 per cent year-on-year (y-o-y) to touch US$ 16.9 bil-

lion in April 2010, up from US$ 12.4 billion in the corresponding month last year, according to 

quick estimates by the Ministry of Commerce and Industry. Exports increased on the back of 

higher demand for Indian gems and jewellery, textiles, petroleum, oil and lubricants and        

engineering.  

 

The sectors which recorded a rise in exports in April 2010 include textile (30 per cent growth), 

engineering goods (up 16 per cent), marine, petroleum products (80 per cent growth), gems and 

jewellery (36 per cent increase). Exports of petroleum products registered an annualised 80    

percent jump in April 2010. 

 

Imports also surged to US$ 27.3 billion in April 2010 posting a growth of 43.3 per cent (y-o-y). 

Imports were largely driven by growth in manufacturing and increase in domestic demand. Sec-

tors including gems and jewellery, organic chemicals, iron and steel, non-ferrous metals, machin-

ery, transport goods and project imports posted high growth in April 2010, which led to rise in 

imports. The surge in imports in the first month of the current fiscal was indicative of the rise in 

the consumption by the domestic industry. Oil imports rose to US$ 8.1 billion in April 2010 

from US$ 4.7 billion in April 2009, while gems and jewellery imports rose 118 percent,     

chemicals (47 per cent) and iron and steel (141 per cent).  

 

 

 Nokia -Siemens to source components from India  

Telecommunication equipment major Nokia Siemens is planning to 

source components worth Euro 500 million, an increase of around 50 

per cent compared to last year. Meanwhile, the company has devel-

oped renewable energy solutions for telecoms operators. The      

solution would help the operators to handle frequent power cuts in 

rural parts of India and will reduce the operating cost, according to companyõs senior  

official.  

 

The company sources high-volume components locally such as the mechanicals, cables and 

packaging and are being exported to Europe and West Asia.  

 

Nokia Siemens recently inaugurated its Chennai facility for the manufacture and distribu-

tion of mobile communications infrastructure in 2008, for an investment of $70 million. 

The facility, with until now was involved in the manufacture of 2G communication       

infrastructure for local and global customers.  
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 Nissan To Make India A Hub For Small Cars  

India's strength in manufacturing world class compact cars and its 

cost-effectiveness in the production process, will help the country to 

be the hub of small cars for Japanese car major Nissan, feels the  

company's global COO Mr. Toshiyuki Shiga.  

 

Forecasting a shift in car markets from the West to BRIC countries, 

Mr. Shiga said that the volume growth in western and other devel-

oped markets would be slow and the incremental numbers would 

come from countries like India , China , Brazil and Russia . "The car market is shifting from Japan , US 

and Europe where growth will be difficult to come by, even though the overall market may not be 

down. We have to adapt to this change," Mr. Shiga said.   

 

 

 M&A, PE deals more than double in 5 months  

 

Corporate merger & acquisitions and   

private equity transactions more than      

doubled in the first five months of the  

current calendar year, recording a marked 

revival in deal activity in the country. As 

many as 439 M&A and PE transactions 

have been announced between January and 

May this year compared to just 179 in the 

year ago period, as per advisory firm 

Grant Thornton.  

 

Indeed, the number of deals sealed so far 

this year has also overtaken that of the 

corresponding period in 2008 when 383 

deals were announced. The sharp rebound 

in the corporate dealmaking over the past 

few months is linked to the recovery in 

the Indian economy, said a Delhi-based 

corporate lawyer specialising in such trans-

actions. The value of deals announced 

since January has topped the $30-billion 

mark, over three-fold jump from $8.1   

billion recorded in January-May 2009.  

The month of May alone witnessed 59 

deals worth $8.33 billion against 35 deals 

valued at $1.85 billion in the year ago   

period. Out of this, 44 were M&As and the 

remaining 15 were PE transactions. Some 

of the key sectors that attracted significant 

investor interest in the M&A space were 

pharma & healthcare, banking & finance, 

mining, FMCG and IT/ITeS, while PE firms 

struck deals in cement, education and real 

estate sectors, among others.  

 

The biggest PE transaction last month was 

KKR- Dalmia Cement deal worth $159.57 

million. The biggest M&A deal was        

Abbottõs acquisition of Piramal Health-

careõs formulations business for $3.7    

billion. 
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Inauguration of Bhavanõs Public School 

Indian Union Minister of State for Human Resource 

Development, Daggubati Purandeswari paid a visit to 

Qatar from May 13-15, 2010 for the inauguration of 

Bhavanõs Public School, the eighth Indian School. The 

Minister in her address spoke about various govern-

ment initiatives towards educational reforms. During 

the visit, she visited various Indian schools and ad-

dressed a press conference. She said that the Indian 

government was willing to provide technical         

expertise and facilities to open a branch campus of 

Indian Institute of Technology (IIT) in Qatar.  

Photographic Exhibition  

 

A 2-week long photographic exhibition of Indian photo-

graphs taken by Qatari photographers, òImagine Indiaó 

opened in Doha from April 5, 2010. The event organized 

by the Qatar Photographic Society and inaugurated by 

the Ambassador was part of the festivities associated 

with Doha as the òCapital of Arab Culture in 2010ó.  
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Mr. Azim Premji, Chairman WIPRO paid a busi-

ness visit to Qatar on May 8, 2010. A  dinner 

reception was hosted in his honour by the    

Indian Business Professional Network (IBPN) in 

association with the Embassy. 

 

 

Visit of Mr. Azim Premji, Chairman WIPRO  
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Film Festival  

 

A Six-day Film Festival organized by 

Pravasi, a   socio-cultural organisation 

in association with Kerala State     

Chalachitra Academy and Qatar     

Cinema & Film Distribution Company 

was held in Doha from June 11-16, 

2010. The Malayalam actor, Shri Mad-

havan Nair inaugurated the film festival.  

 

Meeting of the Ambassador with Dr. Rashid Al -Dosari  

Ambassador met the Director of the Cultural Development   

Centre (CDC), Dr. Rashid al-Dosari on June 13, 2010 and        

discussed opportunities for expanding bilateral cooperation in the 

cultural sphere. Dr. Al Dosari mentioned about various upcoming 

projects of the Qatar Foundation, which could provide new   

openings for such a cooperation. 

 

Kerala Legislator and Former Minister, Shri K.M. Mani paid 

a visit to Qatar on June 17, 2010. During his visit, he inau-

gurated the 6th anniversary celebrations of Union of Pala 

and Kaduthuruthy Residents (Upakar Qatar), a socio cul-

tural organisation of the Indian Cultural Centre. Minister 

addressed issues related to rehabilitation projects for    

expatriates who are returning from abroad, voting rights 

and investment   opportunities in Kerala.  

Visit of Shri. K.M. Mani to Qatar  
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Classical vocal and ghazal performance  
 
A classical vocal and ghazal performance would be held in Doha on 22nd July, 

2010 by a six-member composite group of Smt. Charanjit Soni and Shri 

Fareed Ahmed Khan. 

 

Cultural Festival  

 

An Indian Cultural Festival will be held in Doha from September 26-28, 2010, 

which will include a colourful Rajasthani folk dance programme and a     

Qawwali performance, as a part of celebrations to mark òDoha as the Capi-

tal of Arab Culture-2010ó. 

 

A medical camp for the low income expatriates was held in Doha 

on June 4, 2010 organized by the Indian Community               

Benevolent Forum (ICBF) in association with the Indian Medical 

Association and KIMS Qatar Medical Centre. A team of around 

12 doctors and other paramedical staff participated in the camp 

and more than 280 low-income expatriates availed of a host of 

treatment facilities.  

   Medical Camp  

 

Forthcoming Eventsé... 
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Scheduled to commence on 3 October 2010 with an opening ceremony, the Common-

wealth Games 2010 will continue until 14 October. Indiaõs capital city has developed the 

Delhi Games Village for this event. The village is a low rise development on a 40-acre site. 

This place will be the venue for the grand opening with a potential capacity for 8,500 ath-

letes and officials. The setting will accommodate all types of games.  

Commonwealth Games include Archery, Aquatics, Athletics, Badminton, Boxing, Cycling, 

Gymnastics, Hockey, Lawn Bowls, Netball, Rugby 7s, Shooting, Squash, Table Tennis,     

Tennis, Weightlifting and Wrestling that will be held at different venues across the city. The  

Indira Gandhi International Airport at Delhi is equally abuzz with activity. The airport is getting a 

facelift and Air India has become the first Official Partner Airline for the Commonwealth Games. 

Special flights are being planned and hotel accommodations are being refurbished across the city 

to welcome guests visiting the Commonwealth Games. Visit Delhi for the common wealth event. 

Visit for the love of fun and sports. Welcome to the games. 

Venues 

The esteemed venue for the Commonwealth Games 2010 , Delhi is currently electric with 

energy. Eleven venues have been planned across the city to make this elaborate and highly   

structured sports event a success. Five new stadiums have been constructed in Delhi to meet the 

requirement for additional venues for the venerated event. 

 Delhi Development Authority is geared to present the new look of 

Delhi to its delegates. They have planned highly developed facilities and 

suitable venues for all sports and events that will be held during the 

Commonwealth Games. The five new venues include an indoor stadium 

at Jawaharlal Stadium and one at Indira Gandhi Stadium for wrestling. 

Another indoor stadium for Badminton has come up at the Sirifort 

Sports Complex and one for Table Tennis at Yamuna Sports Complex. 

All eleven venues for the Commonwealth games are close to the    

Commonwealth Village. The stadiums will be connected to each other 

and to the Commonwealth Games Village via roads and metro          

networks. The opening and closing ceremony of the games will be held 

at the Jawaharlal Nehru Stadium in Delhi.   
 

The City of Delhi   

Delhi. The name spells power, grand architecture, clean streets, sumptu-

ous food, art, education. We can go on. This 5000-year-old city also has 

ample history associated with it. Innumerable emperors of the past have 

created stunning and intricate structures here to make Delhi their own. 

The Purana Quila, Qutab Minar, and the Red Fort are examples of their 

life and grandeur. Delhi offers a lot to its citizens and visitors. As the 

capital of India, Delhi is jointly administered by the Government of Na-

tional Capital Territory of India and the Union Government of India.  
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Shera ðThe Mascot  
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Must see places in Indiaé.. 
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Gulmarg  a prime location in the state of Jammu & Kashmir is about 52 Kms. from Srinagar, the 

capital of Jammu & Kashmir. At an altitude of 2,653 m., Gulmarg is exquisitely situated in a pine-

surrounded basin of the Pir Panjal range. Gulmarg or the `Meadow of Flowers' is a lovely blooming 

sight where an opulence of flora displays various colours with the changing seasons.  

Gulmarg's astounding beauty, prime location and closeness to Srinagar naturally make it one of the 

prime hill stations in the country. Today, Gulmarg is not only a mountain resort of exemplary 

beauty - it also has the highest green golf course in the world, at an altitude of 2,650 m, and is the 

country's major ski resort in the winter. 

A huge cup-shaped meadow, lush and green with slopes; where the silence is broken only by the 

tinkle of cowbells, Gulmarg looks like a fantasy set in a film. All around are snow capped moun-

tains, and on a clear day you can see all the way to Nanga Parbat in one direction and Srinagar in 

another. The large meadow of Gulmarg is 52 km. South-west of Srinagar at an altitude of 2730mts. 

The name means òMeadow of Flowersó and in spring itõs just that.  

 

  

 

Gulmarg: The Meadow of Flowers 

How to Reach Gulmarg  

By Air :  The airport at Srinagar at 57 km is nearest to Gulmarg. The airport caters to the air 

transport to the hill resort. Regular flights connect Srinagar with the other major cities in In-

dia.  

By Rail: The railway station in Jammu is the nearest to Gulmarg that caters to the rail trans-

port to the hill resort. 

Disclaimer:  
The information has been collected from various sources. Views, if any, may kindly be brought to the notice of the Embassy.  


